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Today’s Agenda

Provided by the California Department
ﬁ of Housing and Community

Program Features
Development (HCD)

Eligibility Requirements

How to Get Started

A, Funded through a Community
m Development Block Grant - Disaster
Recovery (CDBG-DR) grant from HUD.

GSFA is Program
Manager/Administrator

ReCoverCA =
California @Qi&n?ﬁfﬁmﬁmﬁ

This presentation contains general program information, is not an offer for extension of credit nor a commitment to lend and is subject to change without notice. Complete program
policies, eligibility requirements, loan applications, interest rates and annual percentage rates (APRs) are available through ReCoverCA HBA Lenders posted at www.gsfahome.org.
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Supporting California Homebuyers for More than 31 Years

Public Entity and Agency in California

Organlzed IN 1993 ot = 7 FHA, VA, USDA and Conventional Mortgages

Affordable Housing Programs
* Provide a source of financing

* Network of Lenders to originate loans v $673 Million in Down Payment
* Ensure borrower ability to pay - /ssistance Provided

(GGOLDEN STATE

Finance Authority®

Disclaimer: This presentation contains general program information, is not an offer for extension of credit nor a commitment to lend and is subject to change without notice. Complete
program policies, eligibility requirements, loan applications, interest rates and annual percentage rates (APRs) are available through GSFA Participating Lenders.
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The Benefits of Homeownership

Impact on Families/Communities®

Improves stability in neighborhoods
Increases educational achievement
Increases civic engagement

Improves physical and psychological health
Correlates to crime reduction

(1) 2016 study by the National Association of Realtors®
(2) Federal Reserve 2022 Survey of Consumer Finances

Financial Impact on Individuals
* Median Homeowner 38X more net worth

Homeownership Status | Median Net Worth®

Owns a home $396,200

Doesn’t own a home $10,400

2/12/2025
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H6 tro ngwéi mua nha
ReCoverCA

» Lén dén $350,000 mbi gia dinh

» D& giup d& mua nha bén ngoai Khu
Vyc Co Nguy Co Héa Hoan Cao cUa
CA.

Ban trinh bay nay bao gém cdc théng tin chvong trinh chung, khéng phai la mét dé nghj
cdp tin dung hay cam két cho vay va cé thé thay déi ma khéng théng béo trvdc. Céc
chinh sdach chvong trinh day dd, quy dinh dé du diéu kién, don xin vay, ai sudt va moe lGi
sudt theo phén trdm méi nam (APR) dvgc cung cdp théng qua nhirng ngudri cho vay
ReRecoverCA HBA duvoc ding tai tai www.gsfahome.oryg.
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Piéu khoan ho tro mua nha

Lén dén $350,000 S dung khoan hé tro
Cac diéu khoan vé khoan tién hé trg o Mentratryoc o
* Khoan thé& chdp th¢ hai cé thé mién hoan * L& phidéhoan thanh giao dich (bao gom cac
s v aem g en . o khoan tién tra truoc)
tra tuy diéu kién - Ky han g nam T - ‘
- L&i sut 0%, tra cham * Phigiao dyc nguvoi mua nha
« Khong tra tién hang thang, khong tich [0y
tién lai

Mién tra lai khodn ho tro
e Saugnam lam chdvasong & do
* Mién 20% moi nam, tinh theo ty 1é

* Trong tredng hop khéng song & d6 theo
diéu kién sé dan dén viéc phai tra n¢
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Cach thirc hoat dong cua chvong trinh

e
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Kha nang du diéu kién c0a ngudi nop don

Ngu&i thué nha hay nguoi cht s hiru Cac khu vuc tham hoa do hdéa hoan du
nha diéu kién:
« Thu nhap tw thap t&i khiém ton « 2018: Quan Butte, Lake, Los Angeles va

« <80% AMI Shasta

« Duatrén s6 thanh vién trong gia dinh

Nha & chinh ns . , * 2020: Quan Butte, Fresno, Los Angeles,
a o chinh nam trgngyung CO nNguy Napa, Santa Cruz, Shasta, Siskiyou, Solano,
co hoa hoan cao hoacrat cao va Sonoma

* Trong nhi*ng vy tham hoa do hda hoan du
diéu kién

www.gsfahome.org | Mién phi (855) 740-8422 10thang 6, 2024



Cach thirc hoat dong cua chvong trinh
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Hwéng dan cho khoan thé chap dau tién

Cac khodn thé& chap hop 18 FICO t6i thiéu = 640
* Chimuanha o * Nha lap ghép 660 FICO
* (Cac khoan vay co lai suat c6 dinh

Ty lé ng trén thu nhap (DTI)
e DTItdithiéu = 42%
« DTIt0ida=45%

30 nam
* FHA, VA, USDA va khoan vay
khong do chinh phi ho tro
Gidi han cho vay la thap hon:
* $766,550, hoac

Giao duc ngudi mua nha

* Han mc cho vay clUa quan/hinh e [t nhat 1 ngudivay phai hoan
th&rc cho vay thanh
Gidi han thu nhap cho gia dinh * Khoa hoc tryc tuyén 8 tiéng + tv
* LMI <80% AMI (Theo dinh nghia vani:i
cua HUD)

* Thunhap gia dinh
* Quan cla nha dang mua
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https://www.huduser.gov/portal/datasets/il/il2024/select_Geography.odn?STATES=6.0&statelist=6.0&stname=&wherefrom=%24wherefrom%24&statefp=00&year=&ne_flag=0&selection_type=&incpath=%24incpath%24&data=2024
https://www.huduser.gov/portal/datasets/il/il2024/select_Geography.odn?STATES=6.0&statelist=6.0&stname=&wherefrom=%24wherefrom%24&statefp=00&year=&ne_flag=0&selection_type=&incpath=%24incpath%24&data=2024
http://gsfa.ehomeamerica.org/

Cach thirc hoat dong cua chvong trinh

m-<=f
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Tinh toan khoan tién hé tro ngudi mua nha

Sé tién mua nha
hay gia tri tham
dinh thap hon

www.gsfahome.org | Mién phi (855) 740-8422

Duva trén:

« S0 tién t6i da cho vay thé chap dau tién du diéu kién

 Gia mua hoac gia tri tham dinh (bat ky s6 tién nao thap hon)

* Phantich sy trung I3p gitra lgiich va tai san lwu dong trén $100K
Khdng vuot qué $350,000 moi gia dinh

 Khéng cho phép hoan tién tir khoan tién ho trg nguwdi mua nha

B Lé phi d& hoan beten g lzjp
J;nghzocﬂzn EES thanh giao dich va/hoac Sé tién cho vay
Y nhat P va nhirng so tién tai san luu dong (T&i da $350K)
tra trvdce y

trén $100K

10thang 6, 2024



Cach thirc hoat dong cua chvong trinh
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Nha do diéu kién

Chi nhrng can nha ma ngudi chd song

& do

Nha don lap

Condo duvgc co quan phé duyét
Nha chung vach va PUD

Nha lap ghép

Nha KHONG cho phép

KHONG cho phép nha 2-4 can
KHONG cho phép hop tac xa

KHONG cho phép nha mua dé dau tv, nha
gidi tri hay nha th hai

www.gsfahome.org | Mién phi (855) 740-8422

Phai nam bén ngoai cac ving cé nguy
co hoa hoan cao hoac rat cao

e Cbng cu xem vung c6 nguy co hoa hoan rat
cao (argis.com)

Chinh sach bdo hiém chd nha

Khéng chap nhan cac chinh sach cia
California Fair Plan (Ké Hoach Cong Bang
California)

10thang 6, 2024


https://urldefense.com/v3/__https:/experience.arcgis.com/experience/03beab8511814e79a0e4eabf0d3e7247/__;!!IGOTAg!t3XIQaBZX2hYRp4u372FMl0lRuaGxUlANc17SIFCZGeDHz0yI0KuC67MG3RTzEFbKteSOZdbWURBcpvzPQ4lgyTf0ek$
https://urldefense.com/v3/__https:/experience.arcgis.com/experience/03beab8511814e79a0e4eabf0d3e7247/__;!!IGOTAg!t3XIQaBZX2hYRp4u372FMl0lRuaGxUlANc17SIFCZGeDHz0yI0KuC67MG3RTzEFbKteSOZdbWURBcpvzPQ4lgyTf0ek$

Nha hop 1é —S6 phong ngo

SO phong ngu dya trén so6 thanh vién S6 phong ngl | S6 phong ngl
trong gia dinh t6i thi€u tSi da
Toi thiéu:
* Tiéu chuén lién bang la 1.5 ngudi moi 1 1 2
phong ngu . . -
s 3 2 3
Toi da:
« Tham khao biéu d6 dugc cung cap 4 3 4
5 4 5
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Chuvong trinh ho trg ngudi mua nha ReCoverCA

Hay xem tam anh huwéng!

$268,000 ,
Ngudi vay do diéu kién cho $350,000

$600,000

Co kha nang mua nha

khoan vay dau tién

Nguoi ndp don do diéu kién cho

khoan vay HBA
$332,000 $18,000
Ddng lam vi dy thoi. S6 tién HBA dvoc dung dé (Lé phi d& hoan thanh giao
tra tién mua nha (tién trd dich x&p xi) Bugc thanh toan
Vién tvong dva trén Chrong Trinh H6 Tro Ngudi Mua Nha ReCoverCA, truoc) bang khoan vay HBA

trong vién tvong nay ngudi nép don di diéu kién vay thé chdp lan déu tién
t6i da $350,000 va khéng cé lgi ich trung ldp.

17 www.gsfahome.org | Mién phi (855) 740-8422 10thang 6, 2024



Chuong trinh hé tro' nguei mua nha ReCoverCA

Cach bat dau —Cach nép don

Lam viéc voi Nguoi cho vay ReCoverCA HBA!

No&i nhiéu ngon ngl khac nhau ,
https://qrco.de/bfAPP1
Hi€u r6é chvong trinh

Cung cap cac chinh sach chvong trinh day du, quy dinh dé do
diéu kién, |ai suat va APR

Lién lac voi L L
Ngudi cho vay Sé tinh toan so tién ho tro

ReCoverCA HBA

X& ly don xin ho trg va cho vay thé chap
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https://www.gsfahome.org/programs/dpa/hba-lenders.aspx
https://www.gsfahome.org/programs/dpa/hba-lenders.aspx
https://www.gsfahome.org/programs/dpa/hba-lenders.aspx
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Bat dau
xay dung
s bao dam
vé tai chanh
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ReCoverCA
California @C@F%a@ff ;D\Nié;'y?ﬁ

da tham dv

Co' Quan Tham Quyén Tai Chanh Tiéu Bang Vang
1215 K Street, Suite 1650
Sacramento, CA 95814

(855) 740-8422

info@qsfa home_orq Tai liéu nay bao gém cac théng tin chuong trinh chung, khéng phaila mét dé nghi cap tin dung hay cam két cho vay
va 6 thé thay d6i ma khéng thong bao trude. Cac hudng dan day do vé chuong trinh, don xin vay, 1ai suat va mirc |
www.qgsfahome.orq sudt theo phan tram moi nam (APR) duoc cung cap théng qua nhing ngudi cho vay tham gia GSFA.

Chuong Trinh HE Tro Ngudi Mua Nha ReCoverCA (DR-HBA) do B Gia Cv va Phat Trién Cong Ddng (HCD) California
phdi hop v&i Co Quan Thdm Quyén Tai Chanh (GSFA) lam Gidm B&c Chuong Trinh. Tai trg cho Chuong Trinh duoc
thyc hién thong qua Ngudn Vén Hb Tro Tron Goi D& Phat Trién Codng Dong - Phyc Hbi Sau Tham Hoa (CDBG-DR) tir
HUD. GSFA la mét t8 chirc va co quan céng cdng dugc thanh 1ap hop 1é.

A BA09.5 - VI 5 © w0 . . , "
LU el e AV HBADYS A Ban quyén® 2024 Co Quan Tham Quyén Tai Chanh Tiéu Bang Vang (GSFA). Bo lvu moi quyén.
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